Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Text 


UNCLASSIFIED 

PAGE 01 TAIPEI 00772 140947Z 

51 

ACTION XMB-04 

INFO OCT-01 EA-10 ISO-OO AID-05 CIAE-00 COME-OO EB-07 

FRB-01 INR-07 NSAE-00 TRSE-00 OPIC-06 SP-02 CIEP-02 

LAB-04 SIL-01 OMB-01 /051 W 

029725 

R 140838Z FEB 75 
FM AMEMBASSY TAIPEI 
TO SECSTATE WASHDC 4225 

UNCLAS TAIPEI 0772 

SECSTATE PASS TO EX-IM BANK 

E.O. 11652: N/A 

TAGS: EFIN, BPRO, TW 

SUBJECT: EXTENSION OF CFF LINE 

REF : STATE 026064 

1. EMBASSY INFORMED BY HUA NAN COMMERCIAL BANK THAT IT HAS 
UTILIZED SUBJECT CFF LINE IN 1973 AND 1974 FOR A TOTAL 

OF ABOUT US$645,000 ONLY. HOWEVER, HUA NAN IS PRESENTLY 
NEGOTIATING WITH TAIWAN PULP AND PAPER COMPANY FOR CFF 
FINANCING OF PAPER MAKING MACHINERY EQUIPMENT WORTH 
US$545,000. IF THIS DEAL IS CONSUMMATED IT WILL USE 
CFF LINE OF US$220,000. 

2. UNDER PRESENT CIRCUMSTANCES, RATE OF CFF USE BOUND 
TO BE SLOWER THAN IN PAST. EMBASSY RECOMMENDS ONE YEAR 
EXTENSION TO THIS BANK WHICH HAS WIDE NETWORK OF BRANCHES 
IN ROC AND GOOD CHANCE OF USING CFF LINE IF AND WHEN 
ECONOMIC ACTIVITY PICKS UP. 
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